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FOR IMMEDIATE RELEASE

Rincon Water Earns Prestigious Award for Excellence in
Financial Reporting

Second major financial award in two years

August 20, 2024: ESCONDIDO, Calif. — Rincon del Diablo Municipal Water District announced this week
that the District’'s Annual Comprehensive Financial Report (ACFR) for the fiscal year (FY) ending June
30, 2023 has been awarded the Government Finance Officers Association (GFOA) Certificate of
Achievement for Excellence in Financial Reporting (COA).

“This is a significant reporting milestone and is the District’s first award in this category. It complements
the GFOA Distinguished Budget Presentation Award that the District received for its recent FY 23/24 and
FY 24/25 Operating and Capital Budget, culminating two major awards from GFOA within the past two
years,” said Jeff Umbrasas, the District’s Director of Administration and Finance.

Both awards demonstrate the District’s efforts in overcoming challenges, implementing best practices,
and developing innovative solutions to enhance financial management. The District’s ACFR and Budget
are designed to be relevant and easy-to-understand documents for both internal and external
stakeholders, which reflect a commitment to fiscal sustainability, accountability, and transparency.

“This award means a great deal to the District,” said the District’'s General Manager Clint Baze. “It took
extra work and effort by the District's Finance Department along with much appreciated guidance from
our auditing firm, Davis Farr, LLP. Mr. Umbrasas and his staff are commended for their commitment to
financial excellence.”

The complete ACFR and Budget are available at_https://rinconwater.org/departments/finance/

About Rincon Water

Rincon Water provides safe and reliable potable and recycled water to a population of 32,000 people through
more than 8,000 customer connections. Our potable distribution system consists of nine enclosed reservoirs with
the storage capacity of 22.5 million gallons. The potable water system consists of over 117 miles of 8" or bigger
pipeline and four pump stations and has a peak production of 10 million gallons per day.
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